
CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


CamScanner

https://v3.camscanner.com/user/download


YAQEEN WELFARE FOUNDATION 
NOTES TO THE ACCOUNTS 

FOR THE YEAR ENDED JUNE 30, 2023  
______________________________________________________________________________ 

1. NATURE AND ACTIVITIES 

YAQEEN WELFARE FOUNDATION ("The FoundaƟon") is registered under Social Welfare and its 
registered office located is, Karachi. 

2. ACCOUNTING POLICY / BASIS OF PREPARATION 

The financial statements have been prepared on the accrual basis of accounƟng and historical 
cost convenƟon in accordance with the Guideline for AccounƟng and Financial ReporƟng 
Standard by NGOs and NPOs issued by the InsƟtute of Chartered Accountants of Pakistan. 

3. FUNCTIONAL AND PRESENTATION CURRENCY 

Items included in these financial statements are measured using the currency of primary 
economic environment in which the company operates. The financial statements of foundaƟon 
are presented in Pakistan Rupees, which is the foundaƟon funcƟonal and presentaƟon currency. 
Amounts presented have been rounded off to the nearest rupees. 

4. STATEMENT OF COMPLIANCE 

These financial statements are prepared in accordance with approved accounƟng standards as 
applicable in Pakistan. 

5. PROVISION 

Provisions are recorded when the company has present obligaƟon as a result of past event and 
it is probable that an ouƞlow of economic benefits will be required to seƩle the obligaƟon and 
reliable esƟmates can be made to the amount of provision. 

6. DATE OF AUTHORIZATION 

These financial statements have been authorized for issue by the Board of Directors of the 
organizaƟon as on ____________________. 

7. GENERAL 

Figures have been rounded off to nearest rupee. 

 

     ________________                    ___________________             ______________ 
            President                                  Gen Secretary        Treasurer 


